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THE DEVELOPMENT OF THE DIGITAL ECONOMY.
THE ROLE OF TODAY IN OUR ECONOMY

In this article, we are given an overview of the impact of the digital economy, which is now entering
our economy, as well as the prospects for its development.
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At a time when the demand for Information Technology in developing countries is sharply increas-
ing today, this demand has not bypassed the economy either. It can not be overemphasized if we con-
sider today's new interpretation of the “digital economy” with the linkage of information technologies to
the economy. What is the digital economy itself and what does it need for us? Similar questions are nat-
ural to be in every person.

The digital economy is a new modern form of Economic Conduct, in which a large set of data in
digital form and the process of processing them will serve as the main pillar of production and
management [1; 2]. And the use of the results obtained in practice makes it possible to achieve a much
greater efficiency than in conventional forms of storage. As an example, it is possible to bring a variety
of automatic production processes, 3D-technology, cloud-based technologies, remote media services,
the development and delivery of products with the help of intelligent technology, the storage of various
types of tokens and the processes of their sale.

What does the transition to the digital economy mean? to the question “‘what?” it is possible to
answer as follows:

When we say the transition to the digital economy, we understand the restoration of a new type of
society and economy based on computers and knowledge. As the main components of the transition to
the digital economy, mobile social networks, cloud technologies, sensor networks, the Internet of things
and artificial intelligence technologies, which can be considered as examples, can be implemented by
working with data. The above technologies together allow you to create “smart” objects and processes
(Smart State, Smart Home, smart city, health, transport ba entrepreneurship).

The digital economy manifests itself in the following:

- in the formation of new personnel and new jobs;
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- restoration of a new corporate culture;

- in the emergence of new management and control methods;

- large databases and accuracy in achieving [2].

The digital revolution, which is manifested as a new stage of economic and technological
development, has begun a period of more strained international competition, along with the rapid
transformation of human life and the creation of wide opportunities.

When we say the digital economy, we do not need to understand only the technology of
Bloskchain and the process of its wide application from them, mainly in the international financial
markets. In a simpler way, it is only if we say that the digital economy is an economy that is conducted
with the help of IT.

In the formation of new cultural practices of information and communication character, creating
quality-enhanced features for a developing society in digital networks, is understood as a variety of
opportunities to demonstrate a person's land, his cultural to himself identification and virtual
correspondence self [4; 5]. Of course, the culture can have a radical impact on the meanings and values
of human life, change the relationship between the specialized and everyday levels of the culture of
society, make significant changes to the way of life and the way of life. Digitization is becoming a very
important factor not only in social development, but also in the economic growth of the world economy.
There is a transition from the introduction of separate digital technologies to the construction of a digital
ecosystem within the framework of the global and national economy. This trend reflects the need for
effective cooperation between participants in the process of digitization in all countries — state bodies of
power, business, educational institutions, industrial enterprises and financial institutions. It is known that
in recent years our country has chosen a path of innovative development. The development of the coun-
try with innovative roads is associated with the overcoming of older's counterpart. This process is the
evolution of society, the evolyusiyasi of the cognitive capabilities of Man, the evolution manifestation of
Yanson.

In a broader way, the digital economy is used to represent two different concepts. First, the digital
economy is considered a modern stage of development, which is characterized by the priority role of
creative labor and information blessings. Secondly, the digital economy is a specific concept, the object
of its study is an information society. In the conditions of today's rapidly developing global economy, the
digital economy is in the early stages of its development, and the transition to the digital information
stage of our time makes Atiga several decades.

In general, the digital economy is an activity that allows to seriously increase the efficiency of the
storage, sale and delivery of various types of productions, technologies, equipment, goods and services
on the basis of the use of the results of the analysis of these processes and the processing of large
amounts of data, the data in the digital form is considered the main. Advantages of the digital economy:
the slowdown of the digital economy creates many new economic opportunities. One of the factors that
negatively affect the economy of our country is the means of eradicating the hidden economy. This will
lead to the electronic registration of all processes and the achievement of transparency. In addition, as a
result of the use of new IT technologies in production, the price of products and services will decrease.
Thus, it will help to improve economic and social outcomes. There may be power to innovate and in-
crease productivity. It is noted that the digital economy will bring about incomparable changes in more
than half of the current existing spheres. Interest in the digital economy has grown significantly due to
serious changes in society and the economy. Modern technologies and platforms have helped reduce
costs for enterprises and individuals on account of minimizing personal communication with customers,
partners and government organizations, as well as provide an opportunity for faster and easier
interaction. As a result, a digital or electronic economy arose, based on network resources. The rate of
growth of the digital economy in the world is almost 20 per cent per year. In civilized countries, the share
of the digital economy in gross domestic product reached 7 percent. In Uzbekistan, this figure does not
exceed 2 percent.
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In the midst of the development efficiency of the digital economy, the quality and cost of operation
of the internet lies. For this reason, in developed countries where there is an opportunity to use Sputnik,
the quality and price of the internet is considered an alternative [3].

In its place, it should be noted that in the life of our country, some elements of the digital economy
are already successfully operating. In particular, taking into account the mass transfer of documents and
communications to digital media, access to electronic signatures, communication with the state is also
transferred to electronic platforms. The fact that the digital economy has entered our country and has
started to follow has increased the speed of the internet, as well as the remote villages have been pulled
by fiberglass internet cables. This led to the elimination of the problem of the internet even in areas
where the antenna is not good. During the quarantine period in our country, this WF network has helped
the floor dearly for students and state workers. Because in quarantine all the state organization and
higher education institutions carried out distance activities.

In conclusion, it should be said that the current period of human development and the qualitative
development of economic sectors, social sphere and the system of Public Administration in the near
future are directly related to the wide introduction of digital technologies. The prospects for the devel-
opment of our country also rely on the development of the digital economy and the level of coverage of
digital technologies. Digital technologies not only improve the quality of products and services, but also
reduce excessive costs. At the same time, they are also the most effective means of eliminating cases
of corruption.
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PaxmaTtynnaeBa ®.A.
aCCUCTEHT kadheapbl COLManbHO-3KOHOMUYECKNX HayK

WHCTUTYT 3KOHOMUKM W CTPOUTENBLCTBA
Y3bekuctaH, r. AHaWXaH

PA3BUTUE LUGPOBOW 9KOHOMUKM.
POINb CEMOAHALIHEIO AHA B HALWEN 3KOHOMWKE

B naHHoW ctatbe AaH 0630p BAWSIHUS Ha Hac LMGPOBOIA SKOHOMUKM, KOTOpash Cervac BXOAWUT B
Halle 9KOHOMMYECKOe NPOCTPAHCTBO, a TakKe NPeACTaBeHbl NEPCNeKTUBLI €€ Pa3BUTHS.

Knroyesnlie cnosa: uud)poeaﬂ 3KOHOMUKa, UHHOsayuu, aHau3 npoueccos, d)UHaHCOGbIU PbIHOK.
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